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Þäƴǵȃä 
ɝ ƘǮǶǒǞƭ ǰǾǮǽƸǦǩä ĂƴǩäĀ Ǻǩâ 

ÞäƺǕȁä ǼơäǸƱàĀ ǼơǸƱâ Ǻǩâ  ƞǮǽƸǦǩä ƞǪƕƘǖǩä ìäƸǝà ǔǾǮƩĀ
çäƺǽƺǖǩä ǼơƘǲƛĀ ƞǾǩƘǚǩä ǼƢƩĀï Ǻǩâ 

                        ǄǪƲǭ ƚǩƘǍ ǨǥĀ ǼƕȆǭïĀ ǼơƶơƘƽà Ǻǩâ..........     
  äƶǵ æƸǮƥ Ăƴǵà.ǨǮǖǩä

ǭøøøøøøøøøøøøøøøøøþäĀƸ          
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ƸǦǁ ƞǮǪǥ 
 Ǹơ ǺǪǕ ǨƩĀ ƺǕ ɝ ƸǦǁ ƴǖƛ  ǴƩǸƢǱ ÛǔǉäǸƢǮǩä ǨǮǖǩä äƶǵ ïƘƪǱȃ ƘǲǢǾǝ

  ƸǦǂǩƘƛǺǩâ    Āà ƚǽƸǡ ǰǭ ǨǮǖǩä äƶǵ Ǽǝ ǬǵƘƽ ǰǭ ǨǥƴǾǖƛ ǰǭ    ǺǪǕĀ
  íƘƢƽȁä ǬǶƽàî  ýƸƢƮǮǩä  ǺǪǕ ƞǂǡƘǲǮǩä ƞǲƪǩ ÞƘǊǕà ǤǩƶǥĀ Ûɝ åƘƩ ǺǞǎǆǭ

æƸǥƶǮǩä ǳƶǵ ƞǂǡƘǲǭ ǬǶǩǸƜǡ 
ƱĀ ÞȆǭƺǩäĀ ÞƘøǡƴǅȁä Ǩǥ ƸǦǂǱ ƘǮǥ  ýǸǪǖǩä Ǭƾǡ ǨǥĀ ý üìƘǕ ƘǅǸǆ
ƞǽìƘǆƢǡȅä 
ƞƜǪǍĀ æƶơƘƽà ǰǭ. 
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Study summary 

        This study aims to understand the relationship between the exchange rate and the 

balance of payments in Algeria, through annual data covering the period (1990_2020) 

ad, using the standard approach, specifically self-regression Ray models(VAR), 

analysis of variance and reaction response functions, study of causality, these tests 

showed after the analysis, that fluctuations in exchange rates do not affect the balance 

of payments in the short term, because the Algerian economy depends almost entirely 

on oil exports, that is, those changes in the balance of payments Algerian, the results 

also showed that there is a significant impact When there is a surplus in the balance of 

payments, the demand for the local currency increases, which raises its value, and on 

the contrary, when there is a deficit, the supply of the local currency increases, which 

lowers its value . 

Through this study, we seek to confirm that a correct and accurate understanding of the 

relationship between the exchange rate and the balance of payments contributes to 

making appropriate economic decisions and maintaining the stability of the national 

economy. 

Keywords: exchange rate, balance of payments, problematic relationship, VAR, 

variance analysis. 
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P : ϣтЯϲвЮϜ ϣЯвЛЮϝϠ ϣЛЯЂЮϜ ϼЛЂ 
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